CG Asset Management

CG Absolute Return Fund

November 2023




Disclaimer

CG Asset Management Limited (€gCGAM3) is authorised and r e giutilsar tmednitedy
Kingdom.

The information contained in this Document has been prepared by and is the sole copyright of CGAM.

No representation is being made that the Fund or any other fund or account will or are likely to achieve profits or losses si  milar to those shown and, as
with any investment, there is a possibility of profit as well as the risk of loss. Past performance is not indicative of futu re results.

The information contained in this Document is not investment, tax, accounting or legal advice and does not take into consider ation the investment
objectives, financial situation or particular needs of the recipient. Investing entails certain risks, including the possible loss of the entire principal amount
invested. The recipient of this Document should seek its own financial, tax, accounting and legal advice in connection with a ny proposed investment.

No representation or warranty is made or given by CGAM or any of its members, officers, employees or affiliates as to the acc uracy, completeness or
fairness of the information contained in this Document. No responsibility or liability is accepted for any such information.  The information in this
Document has not been independently verified and is subject at all times to the conditions, caveats and limitations described in this Document. All
opinions, projections and estimates constitute the judgment of CGAM as of the date of this Document and are subject to change  without notice. The
delivery of this Document at any time subsequent to the date of this Document will not under any circumstances create an impl ication that the
information contained herein is correct as of any time subsequent to such date. No reliance may be placed for any purpose wha tsoever on the
information contained in this Document or on its completeness. Any risk guidelines referred to herein are internal risk guide lines and are subject to
change by CGAM without notice to investors.

This Document is not intended to be distributed in any jurisdiction where such distribution is not permitted by the local law . Without prejudice to the
generality of the foregoing, this document is not intended, and should not be construed as, marketing of any alternative inve stment fund for the
purposes of any legislation implementing EU Directive 2011/61/EU on Alternative Investment Fund Managers in any member state of the EEA.

The information contained in this Document has not been approved by the UK Financial Conduct Authority or any other regulator vy authority, nor has
any regulatory authority passed upon the accuracy or adequacy of this Document.
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CG Absolute Return Fund
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CG Absolute Return Fund Overview

Investment Objective

—J o

o To achieve cost-effective, long-term absolute returns via a global portfolio of equities, bonds and commodities
ﬂ Simple low-cost approach, no derivatives, no gearing, no short selling
= The fund is actively managed, without reference to a benchmark

Fees and Structure

® Size:£1.0bn (launched in May 2016)
@ Management Fee: 0.35% | Total Expense Ratio: 0.45%
Daily priced Irish UCITS
Investor Profile The fund has a broad range of investors who typically share the following characteristics:

A long term investment horizon

An aversion to significant loss over the short term

A desire to generate returns ahead of inflation over the longer term
A focus on GBP returns
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CG Asset Management Overview

2001

Founded

£3.7bn

AUM

2

Strategies

11

Employees

257X

Return

2

Down Years

Founded in 2001 by Peter Spiller, former Chief Investment Officer and Chief Strategist of Cazenove

£3.7bn in assets under management

Manages two strategies, absolute return and real return, across five funds

Team of 11, based in London

Low cost offering, with fee reductions regularly reviewed

Capital Gearing Trust (¢CGTJ3) has

returned 257x s
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CGAM in partnership with our clients

What makes us different? What does that mean for our clients?

N N . The client comes first
mAE OACe Bni OAPUUUGYALY: be greedy
principles Have fun

In turn these principles mean that:
We have and will close funds to protect investors
We continuously strive to lower fees, even on closed funds
We have low staff turnover

Employee owned

Majority owned by an Employee Ownership Trust which means we will remain independent
All portfolio managers are significant shareholders in CGAM

The right incentives

A significant majority of our own capital is invested in our funds

',“ Our interests are directly aligned with our clientsdb
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